
Record debt and record  
interest payments
It is forecast that soon after 2024-25, Victoria’s state debt will 
almost equal those of NSW, QLD, and SA combined. Set to hit 
$167 billion, this debt will require Victorians to pay an annual 
interest bill of at least $6.4 billion from 2025-26. This is only 
the interest bill - it will not reduce the principal sum owed by 
Victorians. This $6.4 billion could have funded:
 ʯ 6 Royal Children's Hospitals
 ʯ 71,628 Paramedics
 ʯ 40,000 Mental Health Practitioners
 ʯ 122, 456 new Police officers
 ʯ 92 Youth Mental Health Centres

These Budget figures don’t take into account surging interest rates 
which the Budget papers show will add a further $2.5 billion to 
debt over four years for each 1% rise in interest rates.
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“ Today’s State Budget is not a repair 
plan for 6.7 million Victorians but a 
public relations repair plan for one 
man, Premier Daniel Andrews. 
Victorians need optimism and a real 
plan forward but will only see a record 
debt, higher taxation, further major 
project cost blowouts and funding 
cuts to the independent 
anti-corruption watchdog.”

HON MATTHEW GUY MP
Victorian Liberal Leader

 Tuesday, 3 May 2022

The 2022-23 Victorian 
State Budget at a glance
     Tax collections have increased by 80%, from $16.9 

billion in 2013-14 to a forecast $30.5 billion in 2022-23.

     $1.5 billion in stamp duty on land transfers (up 22.6%).

     $603 million increase in land tax (up 14.2%).

     $1.1 billion in payroll taxes (up 17%).

     A massive $4.7 billion blowout to the Westgate 
Tunnel Project - which will now cost $10.2 billion and be 
delivered 8 years late. 

     Victoria’s state debt to reach $167 billion, 
approaching those of NSW, QLD, and SA combined. 

     Health funding to be cut by $2 billion, and breast 
cancer care slashed with a $100 million cut from the 
Health Protection budget.
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From David Davis MP

The longest lockdown in the world has left 
us behind. We must invest so that we can 
recover and rebuild, bringing Victoria back 
to being number one.
My focus locally is on the issues that matter 
to the Southern Metropolitan Region -  local 
healthcare, education, job security and 
easing increasing cost of living pressures.

Member for Southern 
Metropolitan Region
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Waste and mismanagement
The Andrews Labor Government would have you 
believe that its budgetary problems, deficit and debt 
are all due to COVID. This is untrue. The state budget 
was already in deficit by the end of December 2019 - 
before COVID.

The current dire situation is due in part to the 
Andrews Labor Government’s mismanagement 
of major projects, which accounts for at least $28 
billion of our soaring debt. In the most recent budget 
it was revealed that the Westgate Tunnel Project 
has now blown out by $4.7 billion, with the project 
barely commenced and years late.

Victoria’s state debt to reach $167 billion, approaching those of NSW, QLD, and SA combined.

DavidDavisMLC

Standing up for you in Parliament

“ Daniel Andrews and the Labor government 
have squandered more than $28 billion 
in cost overruns on projects that largely 
predate COVID 19 and have driven higher 
taxes for Victorians and debt projected to 
rise to more than $167 billion, equivalent to 
the debt of New South Wales, Queensland 
and South Australia combined.”

   David speaking in the Victorian Parliament, June 2022

The changes that the government has put through will 
see … very large increases in fees – 100 per cent, 200 
per cent and even more in some cases ... The HIA, the 
Housing Industry Association, has been very clear on 
what these fee increases mean. They say that they will 
impose extra costs. They say that they will impact on 
many of the building firms. They have welcomed the 
Opposition’s announcements on these matters. They 
have been very clear that this is not the right way to go 
and it is certainly not the right time to do it.”
HON DAVID DAVIS MP – Leader of the Opposition 
in the Legislative Council, 25 May 2022

Tradie Tax to hit housing 
affordability across the 
Southern Metropolitan Region
The Andrews Labor Government has also significantly hiked fees 
for both individual and company building registration - adding 
even further costs to housing construction across the Southern 
Metropolitan Region.

Under Daniel Andrews, builders, tradies and small building 
companies in the Southern Metropolitan Region will be hit hard 
by new and unnecessary fees and charges. These increased 
costs will be passed on to those young residents in our local 
area looking to buy their first home. Communities across the 
Southern Metropolitan Region deserve a state where hard work 
is rewarded, tax is minimised and housing is more affordable. 

The tradies tax, as it is known, is just one of 42 new or increased 
taxes introduced by the Andrews Labor Government. Yet 
on the night before the 2014 election, Daniel Andrews explicitly 
committed to no new or increased taxes.
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